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interest in Thar
coal project
OUR STAFE REPORTER

LAHORE- Pakistan Industrial
and Traders Associations Front
{PIAF), while welcoming the
Workd Bank offer to develop Thar
‘Coal reserves, has expressed the
hope that the government would
acoept the oiler, as the explora-
tion of coal would ensure geht
eration of cheaper electricity
siches bridging S000MW shortfall
being faced by the country.

| |n.p_iﬂll1lmm|“ issued on

Thursday, the PLAF Chairman
| Irfan {;.l}irwr Sheikh and Vioe
| Chairman Khawaja Shahzeb
| Akram said that despite having
I Trugge coal reserves the toal power

niration th mcans other
than hydle and thermal is very
small and if with the help of

| World Bank, the existing huge coal

reserves are tapped and used for
power generation, the electricity
situation in the country could

| register huge increase,

The PIAF office-bearers sabd
that due to shortage of energy.
the inachustrial activity had already
slowed down considerably and
i the altermate resources wers
nat utilized the burden for the
industrial sector would be
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Piaf welcomes WB offer to
develop Thar Coal reserves

RECORDER REPORT

LAHORE Pakistan Induserial
and Traders Associations Front
{PIAF), while welcoming the
World Bank offer o develop Thar
Coal reserves, hoped the govern-
ment will accept this offer as the
exploration of coal will kelp gener-
ate cheaper electricity o bridge
demand and swupply gap of
SOOMRW,

The PIAF Chasrman Infan Qaiser
Sheikh and Vice Chairman
Khawya Shaheeh Akmm in a joira
sttt Sakd that despse the huge
coal deposits, the electricity being
prosiuced differem Feans
olher than hydle and thermal,| is

tricity situation in the country
woukl substantially moreased, they

Moreover, they said that due o
shoriage of energy, the industrial
activity had already slow down
comsiderably and if alternate
redources were not utilised, the
industry would be foreed 1o bear
addstional burden.

The Kalshagh Dam could not be
built for want of consensus in ol
the four provinces thus the govern-
ment should immediately accept
the Woarld Bank offer so that the
s factunng secior could be able
i have its duse place in the global
market,

very arall
If the Woekd Bank,

e Beecouse of the shomage of enér-
the existing  ay, the fexsle secior was the biggest

huge coal reserves are apped and  boser and the country”s toeal exports
e o puuies pencrithey sk _ egieered s el tcling

unbearable
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By Dur Reporter

LAHORE, Sept 18: The Lahore Chamber
of Commirce and Industry (LOCT has nirged
the govemment 1o come up with an eeonmm.
lc:]l&nmd‘re&hudeﬂeﬁmn“ﬂrﬁpﬂﬁ-
change reserves, depreciation of rupee and
control the widening curmont account deficit
for redtoring the confidence of businesmen,
LCCT President Muhammad Al Mian de.
ml_mi-ed. in o matement on Thusday, formu.
lation of an economic recovery plan becaise
the foreign exchange reserves had gone
down o $38.91 billion while rupee exchange
vilue was touching the historic Low ar
Rs?7.60 versus dollar. The current scoount
deficit had incressed by $2.5 hillion
July-August mairl]:.r awing 1o a showdown in
exparts and rising trade deficit and <low for-
eign exchange inflows,

He ll.b:l the sconomic pan should be e
pared in consultation with stake-halders a3
the plan formulated withour businesssen's
input woukd not give desired resules as had
hﬂﬁpﬂlﬁd im the past,

@ said the fan falling exchange value of
rupee had not only worsened I‘J'chl.:n.::ﬁ

LCCI démands

during not stop smuggling as bong as black market

economic plan

Piyment position bag had also rised the bur.
den of Pakistan's foreign debt and dables.:w- e

should not cut its expendinure bur alse
exRErclse strong discipline over all unproduc.

ice liability. Iv would, he said, upset all the tive expenditare, whether it be the public

cost-price relationships in the cconamy, lead
(i1 p!_l.lnmng_hﬂztﬁm and would ;:Eymw
OMEDINE Projeds owing (o rising cost as the
inddustries wore heavily dependent on impor-
ted raw materials for industrial and capital
goods and components, The cut in rugsse val-
ue would raise industrial costs and rediscs
the intensity of capacity utilisation,

He said persistent decline in rupee valie
would cause a contraction in economic v
ity and comsequential slide down in income
tax receipts would mise the burden of for-
eign debt overnight. The government coald

transactions in foreign exchange contimued.
Devaluation of rupes meant dn-:lﬂ?u:m of
Pakistani labour and talent in the intcrns.
tional marker who sent foreign
through home remittances. Drevaluation
would make Pakistan lose hesvily both as
:eljzramdasahmermﬂmmﬂdmlzm
good substitute for remedial changes in coo-
romic peticies and developmental planming.
The chamber president sald the RovErm-

-l

!ﬂﬂﬁﬂ!bﬂiﬂnh‘ﬂ}ﬂﬁ
Ahe government should alse effect
unlu:ﬂwh-_mmn reS0urces, w}dmwﬂ:g
dant in Pakistan and was under. utilised,
We OFFER: The Pakistan Industrial and
Traders Associations Front has called T
the government to accept the Warld Bank’
atl'ww_dn;t?m'];harml FESOOVES 10 dntune
BEneTation eleceric idging
m:ﬁnrlfﬂLpﬂ- o
PLAF chairman Irfan Qaiser Sheikh said the |
WE offer was not only approprinee but also
timely licouse power generation theonsgh coal
eouild help resolve the power crisis prevai ling
in the country. Despite having huge coal e
serves the ol power gencration through
means other than hydel and thermal was very
mulllfahe:nn]nmmmumdmd
usel :'m'_ power generation, the electricity
s}mag:_m the courtry could b controllod,
He said whilisation of the altermane CRCTEY
resoerees had bocome the need of the hour e
cause the industrial acrivity had showesd dows
iu&lnsh:-r‘!&gu of powwer:
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